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Relative performance of MSCI Emerging Markets and MSCI China versus MSCI World The valuation discount for emerging market equities is at an all-time high

These documents are for the information of the recipient only. The publication is based on information that we consider reliable, but we do not guarantee its accuracy or completeness. All data is subject to change. Prices and assumptions are purely 

indicative. Past performance is not an indication of future results. The value of an investment may increase or decrease and in some cases you may not get back the capital invested. The investment risks vary between the various investment instruments. In 

addition, investments in foreign currencies are subject to exchange rate fluctuations. No guarantee is given that the investment objectives will be achieved. Unless otherwise stated, all information is based on IFS internal data.

Listed emerging market companies are relatively moderate in terms of debt However, debt in the private non-financial sector has risen sharply

Projected global raw material consumption of selected critical raw materials in 2040 China's share of global reserves and refinery capacity
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Emerging markets are growing much faster than developed countries Age distribution of the population in different countries

0%

1%

2%

3%

4%

5%

0

10

20

30

40

50

60

70

Developed Markets Emerging Markets

GDP per Capita in thousand USD (ls)

Real GDP-Growth (rs)

15%

20%

25%

30%

35%

40%

45%

2008 2011 2014 2017 2020 2023

D
e

b
t 

to
 C

a
p

it
a

l

MSCI World MSCI Emerging Markets

70%

80%

90%

100%

110%

120%

130%

140%

150%

160%

170%

180%

190%

2008 2011 2014 2017 2020 2023

P
ri

va
te

 n
o

n
-f

in
a

n
c

ia
l 

se
c

to
r 

d
e

b
t 

to
 G

D
P

Emerging Markets Developed Markets

Lithium Graphite Cobalt Rare Earths
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