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Share of global energy consumption by source over time Energy demand growth by 2050 under different scenarios by fuel
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The energy transition creates an increased demand for metals such as copper China in particular has dominated demand for metals in recent years
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No long-term real price increase took place despite the steady rise in demand The three largest oil producers control more than 40% of global oil production
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Production reserves for oil and natural gas in the OECD countries are relatively low Cost of electricity generation from renewables and electricity storage in USD/kWh
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These documents are for the information of the recipient only. The publication is based on information that we consider reliable, but we do not its accuracy or All data is subject to change. Prices and assumptions are purely
indicative. Past per is not an indication of future results. The value of an investment may increase or decrease and in some cases you may not get back the capital invested. The investment risks vary between the various investment instruments. In
addition, investments in foreign currencies are subject to rate i No is given that the i jectives will be i Unless ise stated, all i ion is based on IFS internal data.
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