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New home prices face longest losing streak since data collected

FOCUS | June 2023 China

Investments in private residential construction experienced the biggest decline since the GFC
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Compared with the previous year almost a quarter fewe new buildings were constructed
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Lower mortgage rates do not reverse trend
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m New Housing starts by floor area yoy %

Retail sales show recovery slowing after covid crisis
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Trend reversing in exports due to weakening foreign demand
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China's purchasing managers indices weaken aswell
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China's debt level is creeping higher
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PMI Manufacturing New factory orders

e New export orders for factories

PMI Services

These documents are for the information of the recipient only. The publication is based on information that we consider reliable, but we do not
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USA Non-financial credit % GDP

e China Non-financial credit % GDP

All data is subject to change. Prices and assumptions are purely

its accuracy or

addition, investments in foreign currencies are subject to rate is given that the i

Source: BIS, Financial Times, IFS AG

of future results. The value of an investment may increase or decrease and in some cases 'you may not get back the capital invested. The investment risks vary between the various investment instruments. In
No

will be achieved. Unless ise stated, all i is based on IFS internal data.



