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China's shift away from its zero-covid policy boosted Chinese equity markets....

FOCUS | January 2023

China Reopening

..while the country recorded the second lowest GDP growth in 40 years
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national tourism has slumped in recent years
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China records lowest birth rate since official records began
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China's global share has risen sharply and is high especially in raw material consumption
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Correspondingly, the reopening has had an impact on various commodity prices
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These documents are for the information of the recipient only. The publication is based on information that we consider reliable, but we do not its accuracy or All data is subject to change. Prices and assumptions are purely
icative. Past per is not an indication of future results. The value of an investment may increase or decrease and in some cases 'you may not get back the capital invested. The investment risks vary between the various investment instruments. In
addition, investments in foreign currencies are subject to rate No is given that the i j will be i Unless stated, all i is based on IFS internal data.
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