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Commodities often outperformed equities when core inflation rose rapidly Despite recovery, the weight of the energy sector in the S&P 500 is close to historic lows

These documents are for the information of the recipient only. The publication is based on information that we consider reliable, but we do not guarantee its accuracy or completeness. All data is subject to change. Prices and assumptions are purely 

indicative. Past performance is not an indication of future results. The value of an investment may increase or decrease and in some cases you may not get back the capital invested. The investment risks vary between the various investment instruments. In 

addition, investments in foreign currencies are subject to exchange rate fluctuations. No guarantee is given that the investment objectives will be achieved. Unless otherwise stated, all information is based on IFS internal data.

Output per oil well in the U.S. has fallen sharply in recent years.... ...while the US rig count remained relatively low in contrast to the WTI oil price

Reference scenarios of various organizations for oil and gas demand in 2050 Exploration and production spending is at levels last seen in 2005

FOCUS | September 2022

China and India have increased oil imports from Russia since April 2022 Surging Indian imports of Russian oil have largely offset western cuts
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