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Historically low US retail sentiment accompanied by above-average equity exposure Analysts' estimates for earnings and margins have hardly been adjusted

FOCUS | May 2022

Lowest consumer confidence since 2011 in Europe and the USA Lack of alternatives has been a much-cited argument for buying equities in recent years

Hedge funds, as opposed to asset managers, speculate on higher prices in the S&P 500 Markets expect eight interest rate hikes in the USA by January 2023

These documents are for the information of the recipient only. The publication is based on information that we consider reliable, but we do not guarantee its accuracy or completeness. All data is subject to change. Prices and assumptions are purely 

indicative. Past performance is not an indication of future results. The value of an investment may increase or decrease and in some cases you may not get back the capital invested. The investment risks vary between the various investment instruments. In 
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Multi-Year high in open interest for call options on the Nasdaq 100 Market breadth of the Nasdaq 100
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Effective net positions AAII (ls) AAII Bullish Sentiment (rS, rolling 3-month-average)
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CFTC Asset Managers' net positions S&P 500 (ls)
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