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Hardly any country index delivered a positive return in 2022
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Year End Review 2022

The energy sector was the only sector with a positive return last year
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Value stocks closed the year significantly better than growth stocks Despite the sharp correction on the stock markets, volatility remained comparatively low
105 4 40 4
100 +
35 A
95 A
90 A 30 |
85 A
80 1 25 A
75 4
20 4
70 4
65 T T T T T T T T T g 15 T T T T T T T T T T
Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Jan Feb  Mar Apr May Jun Jul Aug Sep Oct Nov Dec
e \ISC| World Value USD MSCI World Growth USD e CBOE Volatility Index VIX
To combat inflation, central banks raised key interest rates at a record pace.... ..which led to a historic correction on the equity and bond markets
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Changes in various currencies against the Swiss franc in 2022 In 2022, many commodity prices have risen sharply in some cases
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These documents are for the information of the recipient only. The publication is based on information that we consider reliable, but we do not
icatit lication of future results. The value of an investment may increase or decrease and in some cases 'you may not get back the capital invested. The investment risks vary between the various investment instruments. In
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